OT cymbl n Kpmu3uca
He 3apekauca*

Crapag noroBopka Ha HOBbIV nag,

Bopuc Fab6apaes
KapunHa AeHuweBa

Yucmo 2008 menutcs Ha 4 6e3 ocTaTka, a 3TO O3HAYAET, YTO HaM BCeM, CyIs IO CTa-
poii HapogHOW MpHUMeETe, He MOBE3J0, TAK KaK BUCOKOCHBII Ioj Bceraa M300MiyeT He-
MPUATHOCTSAMHU CaMoOro pasHoro poja. Jpyras HapoaHas nmpuMeTa, MOSBUBLIASCS YXKe
nocie pacrnama CCCP yka3biBaeT Ha aBrycT, KaKk Ha Mecsll, HEM3MEHHO CaMbIid “ypo-
JKaMHBIA” Ha BCAKME OENCTBUA N KATACTPO(]bI 0OIIEPOCCUICKOTO, & MHOTAA U OOIbIIErO
Mmacmrtaba. [laxe B3pbiB OameH-01n3HenoB B Hero-Mopke 2 centsops 2001 r. u To, no
Haiiemy “crtapomy’’ JeTOMCYHCIICHUIO, TIPHUILEJICS Ha aBTYCT.

ITosToMy MHOTHE pOccUsiHE, B TOM UYHUCIIE U HE OUY€Hb CyeBEpHbIE, C TPEBOTOI OXKHU-
nmamu HactyrieHus asrycta 2008 r. Ha mepBblit B3MIsiL, HUYTO HE MPEABEIIANIO Cephes-
HBIX HempusTHOCTed. Becb Mup ¢ HeTeprieHHeM MPEABKYIIAN MPa3IHUYHOE OTKPBITHE
netHux Onmumnuiickux urp B ctonuie Kuras. B Ha3HaueHHbIN IeHb M Yac HAYalIoCh Be-
JIMKOE TOPXKECTBO CMOPTA U MUPA, C MEPBbIX K& MUHYT MOKOPUBIIIeE Cepilia MUJLTHAP-
JIOB 3€MIISH.

OpHako yxe ¢ caMOro Havajia 3TOT BCEMHUPHBI Mpa3aHUK ObLT OMpaueH rHYCHbIM
MPECTYIJIEHUEM IPy3MHCKOro pexxnma CaakallBWIIM, KOTOPbIA C MOJAauu CBOMX 3a0Ke-
AHCKUX MOKpoBUTeNel Hauan uctpedbnenne Hapona FOxHoii OceTnn U poCcCHItCKUX MU-
potBopueB. Hamo nmonarate, Hu cam CaakamBuiM, HU ero xo3sea J»x.byii-mi. co cBo-
el BepHoii copatHuueil K.Paiic nake He mogo3peBain, YTo elle B IPEBHOCTU HA BpeMsi
npoBeneHrs OIUMIUKECKUX UTP TPEKH MPUOCTAHABIMBAIIM Bee BOlHbI. [lepBbie cMepTo-
HOCHBIE 3ambl “I'paga” oOpymmiIMchs Ha MUPHBIX JXKUTeneld HouHoro L{xuHBama n oxpa-
HSBIIMX MX MOKOUM OCETUHCKUX OMOJYEHIEB U POCCUICKMX MUPOTBOPLIEB B TOT MOMEHT,
KOrja MHOTHE U3 HUX, 103a0bIB HA BpeMsi 00 yrpo3ax 6ecCHOBATOro rPy3UHCKOrO Mpe3u-

KioueBble ci10Ba: MUpOBOI skoHOMHYeckuil kpu3uM, HOxHas Ocerus, saepHasi SHEpreTHKa B yCIo-
BHSIX KpH3HCa..

* B craTbe npeJicTaB/ICHa JIMYHasA TOYKa 3p€HUs aBTOPOB, OCHOBaHHAas Ha aHaJIN3¢ HepI/IO,HI/I'{ECKOﬁ neyaTu.
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JIEHTa, TOXKEe He OTPbIBAIIN B3IJISAI0B OT TEIEBU3MOHHBIX 9KPAHOB, HA KOTOPBIX OYylCTBO-
BaJIM KPACKU BCEMUPHOTO Mpa3THUKA OTKPBITUS OIUMIUIACKUX UTP.

brnaromaps pemmTenbHbIM IeliCTBUSIM PYKOBOICTBA Poccuy MpecTyruieHuio rpy3uH-
CKMX (halIMCTOB B CUMTAHHBIE AHU ObII MoJoKeH KoHel. ['eHouuna Hapona FOxHoit Oce-
THH YAAJIOCh OCTAHOBUTD, XOTS M IIEHOU JKU3HEW COTEeH MUPHBIX KUTelleil U HeCATKOB
POCCHIICKMX BOGHHOCTYXalMX. MHOTHe *KypHaIUCcThl Ha3zBaiu coobiThs B FOxHoli Oce-
T “TISTUOHEBHOI BOWHOHW IO aHAJOTHWH ¢ “LIeCTUIHEBHOW  BOWHOW Mexny U3pau-
nem 1 Eruntom. OmHako uepe3 3TH NATh AHEH ObIIK MpeKpalieHbl TOIbKO OoeBble NIeii-
CTBUS, a 3ajbl UHGOPMALMOHHON BOWHBI CTAJIM, HAMPOTUB, ellle CUJIbHee, OCOOEHHO
nocne Toro, kak Poccust mpusHana HezaBucuMocTh FOxHoi#t Ocetnn u Abxazum.

B nHdopmanmonHoii BoiiHe, KaK U B OO0 Ipyroit BoiiHe, BOIOIOIINE CTOPOHBI He-
penxo nmpuberaroT K yclyraM TeX, KTO MO UAEOJOrMUECKUM UM KOPbICTHBIM MOTHUBAM
TOTOB IMOMOTaTh MPOTUBHUKY.

Kak u cinemoBano oxumath, Takue Joau B nocieaBryctoBckor Poccun 2008 1. Ha-
numch 1 yepes CMU oHM MOBeNM CBOYO CKPBITHYIO pa3pyIIUMTENbHYIO paboTy, MPUKpPbIBA-
SICh TMLIEMEPHOI 3a00T0ol 0 6arononxyunu Poccun u ee mexmynapomaHom umumke. Ipen-
METOM OJIHOM M3 UX “‘CTPALIMIIOK™ OKa3ajCs HOCTATOYHO YETKO OOO3HAUMBLIHICS OTTOK
MHOCTpaHHBIX MHBECTHLIMOHHBIX cpencTB u3 Poccum. 1o Bepcnu atux pamereneii Poccrn,
HaInyraHHble U BO3MYIIEHHbIe 3apy0ekHble MHBECTOPBI B 3HAK MPOTECTA MPOTUB “‘Hamaje-
HUs” orpoMHoON Morydeit Poccun Ha “ coBepiiieHHO Oe300MaHY0 1 O€3yIpeyHo TeMoKpa-
Tiuecky” I'py3uro cnetHo 3abuparot u3 Poccun mummmapael mosmiapos CIIA . MHeimu
coBaMu, Hama Poccus cTpaiiHo mpoBUHMIIACK, TaK KaK TTOHAYATY PUCKHYJIA 3aCTYIHUThCS
3a Ge33anmTHbI Hapox FOxHoit OceTnu, a MOTOM BOOOIE “OTBsA3alach’ W IMOIUIA HA
npuszHaHue HezaBucUMOCTH FOxHoM Ocernn m AGxa3uu, BOT 3amag M pelmil Haka3aTb
HernmokopHyIo Poccrro He pyOieM, Tak CBOMM JOJIIAPOM WA €BPO.

brnaromaps ctapaHusiMm noJoOHbIX MPUBEPIKEHLIEB MCEBIOAEMOKPATUYECKUX LIEHHO-
CTell, MHOTHE POCCHsHE TTOHAYa Ty AeHCTBUTENFHO MOBEPHIIN, YTO HAC TIOCTUTIA (PUHAH-
coBasi kapa, nycTh He camoro ['ocrona, a pa3rHeBaHHoro 3anana.

Mexny tem, k HaMm B Poccuro moskanosan Ero BemuuectBo I'moGanbubiii Kpusuc
cobcTBeHHOM nepcoHoit, a FOxHas Ocetust ¢ A6xazueid TyT BoBce He mpuueM. Hama
CTpaHa y)Xe JIOCTATOYHO II1yOOKO MHTErpupoBayiach B MUPOBYIO 3KOHOMUKY, MO3TOMY
HaM TOXe He MUHOBATbh cHell ropbkoil wamm. [IpaBna, xak 3amerwn Benukwuit Jles Hu-
kxonaeBu4 ToJCTOl, Bce cUACTIIMBBIE CEMbU CHACTIIMBBI OJMHAKOBO, & BCE HECUACTIIMBbIE
CEeMbHU HECUACTIIUBBI 110 pa3HOMY.

ABTOpBI PUCKHYJIN 0OPATUTbCS K BCEMUPHO W3BECTHOMY BBICKA3bIBAaHUIO KITaCCHUKa
pYycCKoit IuTepaTyphbl, 4TOObI CTaja sicHa npoctas uctuHa — [ nobanbublii Kpusuc ogun
Ha BCeX, HO IIJIs BCeX CTpaH OH “ayKHETCs IO pa3HOMY.

Kpuaunc 6poaut no EBpone, na v He Tonbko no EBpone

HanboIlee TPYIHOM MOJIOKEHUU OKa- (OuHaHCOBasi cMCTeMa 3TON CTPaHbl MPaK-
3aJIMCh CTPAHBI, KOTOPLIE He 0OIa-  TMYECKM nepecTana CyllecTsoBatb B TeueHue
NAIOT JOCTATOYHO GOJBIIMMU BAIFOTHbI- Heckonbkux Hepenb ocenn 2008 r. Beipaua

KpeanToB 6bina 3aMOPOXKeHa, KpyrHellwmne
6aHKM HALMOHANM3MPOBAHbI, a BanoTa Pe3Ko
[eBanbBMpoBanach.

OpHOMYy M3 HblHe "MHorocTpapanbHbix”
» poccuiickux onurapxos A.YcMaHOBY TOMbKO
HHUS XKHUTEIICU. YyJOM YHanocb BbITAWMTb CBOM aKTMBbI M3

MU 3aracami.

IlepBoii “xkepTBOii” cTama paHee BMOJI-
He G6narononyuHas HcraHaus c ee reise-
paMu ¥ BBICOKUM YPOBHEM 0JarococTos-
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opHoro rnonHyswero 6aHKa 3Toi oddLiop-
HOM CTpaHbl.

BbykBanbHo uYepes napy pHel McnaHpus
obbsBuna cebs HaHkpoTom M obpaTunachk K
Poccun 3a dprHaHcoBoM nomolubto B 4 mnpp,.
eBpo.

Mcnanpuam TakxKe MNpULINOCh NPOCUTL O
Kpeaute MB®, Yero HM ofHa M3 Pa3BUTbIX
cTpaH He penana 3a nocnepHue 30 ner.

TakucraHy ToXe CpOYHO HYXKEH Kpe-
JIUT, 4YTOOBI PACIIATUTBCS MO CBOUM 005-
3aTeNbCTBAM.

B Hauane 2009 r. atomy rocypapcTtey
NPepcToMT 3annatute Kpeputopam 6Honee
500 mnH. ponnapos CLLA, a obwas cymma
pacxofoB Ha noralleHne 3a[0MKEHHOCTH fo-
cTurHeT 3 mMnpp. Mexpy Tem, ero 3onotoea-
noTHble  3amackl cHusunch 3a 2008 r. B
4 pasa, a MOMOMHUTL UX HeueMm.

MakuctaH nostomy obpartuncs k MBD ¢
npocb6oi O NpepfocTaBneHun KpeamTa.

Ewe oaHoit u yxe nmaneko He mocie-
JIHEeW CTpaHOM, Takxe MonaBulel B 3a-
TPYJIHUTENbHYIO CUTYALMIO U3-32 KPEAUT-
HOTO KpU3Hca, ABIACTC Aprenrura.

Panee, B 2001 r., oHa yxke nepexwuna
OofMH pedonT, Korpa nposanunuce nbeparns-
Hble pedOopMbl €e 3KOHOMMKM M FrOCYAAPCTBO
He CMOrNo BepHyTb KpeamTbl. ApreHTMHa c
Tex Nop BbIHYXJEHa NOMb30BaTbCs BHYTPEH-
HUMK Pecypcamu, a MX celyac yXe He XBa-
taet. B koHue oktabps 2008 r. ctaBku no
rocyfapcTBeHHbIM OBMUraLMsam Pe3Ko BbipoCc-
m pgo 30-35% ropoBbix.

CUIIBHO CHU3MJICS KPEAMTHBIA peii-
THHT Hallei Ommkaiiniei cocenku Yapan-
HbBI, TAK KaK ee 3KOHOMHKa OKa3ajach B
OINACHOM OJIM30CTH OT peleccuu, 1euuuT
TOproBoro OajaHca pe3KO YBeIMYHBACT-

99

csl, a Kypc “He3aJ]IeXXHON ™ T'PHUBHBI, HAITPO-
TUB, NAJAET.

BantoTHbIX pe3epBOB CTpaHbl HagoNro He
XBaTWUT, MO3TOMY MPAaBUTENbCTBO YKpPauHbl
obpatunoce B MB® 3a «kpegutom B
15 mnpa. ponn. CLUA.

OpuH Tonbko “rasoBbii” ponr YkpauHbl
nepep, Poccuelt npesbiwaet 2 mnppa. ponn.
CLUA v 3a Hepgento po Hoeoro roga, Kak M
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[POBHO rop TOMY Ha3af, OCTaeTCs TOJIbKO ra-
AdTb, KakK 6yﬂ,yT BCTpe4daTb NpaspgHMK paneko
HE 4y>XHe HaM XHTenu praMHbI.

B CIIIA yxe nabmomaercs 6ecrnipere-
JIEHTHBIN BCIUTECK OAHKPOTCTB, MPUYEM
P€ub UOCT O KOMIIAHUAX C CyMMapHbIMU
aKTHBAMM Ha JIECATKU MULJIMAPIOB IOJI-
mapoB. MHorue paszopsromyecs KoMra-
HUM CUMTAIOT PELIENTOM BbDKHUBAHHS OIl-
THMU3ALMIO0 Ou3Heca.

Tak, Hanpumep, aBTONPOM3BOAMTENM Ha-
YanuM B MaccoBOM MopsaKke npopaeatb y6bi-
TOYHble HanpaBneHus, COKpPaLLaTb NepcoHan u
nepenpodunuposats 6usHec nop 6onee ako-
HOMMYHblE aBTOMOBMMM.

Yxe B Havyane 2008 r. pykoBopcTBO
General Motors ysonmno 74 Tbic. pabounx u
3akpbino 4 3asopa B CeBepHoli Amepuke,
OfHAaKO 3TO He MPMHECNo CYLLeCTBEHHOro
obneryeHuss M KOHLEPH CTan paccmatpuBatb
BO3MOXHOCTb YBOMbHEHUSI OKOMO  ThICA4M
oUCHbIX PaBOTHUKOB.

Ipyroii aBTomobunbHbIi ruraHt Ford pe-
anusyeT Nporpammy CHMIKEHUsS CBOMX M3pep-
eK, B KOTOPOW MNpepycmaTpuBaeTcs 3aK-
pbITb BpemeHHO unu Haecerpa 16 3aBopoB u
YBOMUTb BECATKM ThbiCS4 PabOTHUKOB, Mpexae
Bcero "6enbix BOPOTHMYKOB".

3amMeTHO COKpaLLAlOT CBOM pacxopbl M
OCTanbHble OTPAcnM, a TaKXKe [OMOXO35M-
ctBa. BonHa cokpalenuii 3axnecTHyna Bce-
MHUpPHO wu3BecTHYto CHNMKOHOBYIO [OMMHY,
rae yxe [ecsaTKM XaUTeK-KOMMaHWM 3anBuIMu
O COKpalleHMM nepcoHana.

MKHaHCOBbIE KOMMaHMM COKPATHUIIM OKOMO
300 Tbic. pabounx mecT B pamkax 6opbbbl ¢
nocnepcTBUAMM KpM3uca.

HensmenHas crmyTHHIa JIO60TO 3KO-
HOMHUECKOT'0 KpH3Hca — MaccoBast Oe3pa-
60THIA HACTyHmaeT HA TOPJIO aMepHUKaH-
CKOM 3KOHOMUKE, yXK€ JOCTUIHYB ISTH-
JIETHEr0 MaKCUMyMa.

[TonaBnsroniee GOMBIIMHCTBO aMepH-
KaHLEB, MOMAaBIIKUX MTOA COKpall€HHUe, OC-
TAeTCsl MPAKTHUECKH Oe3 CPefCTB K Cyllie-
CTBOBAHHUIO, UYTO JENaeT HEBO3MOXHBIM
MorameHne paHee B3ATbIX MU KPEOAUTOB.
IMomywaeTcst crupanb, MO KOTOPOH Bce
MOLLIHEE PACKPYUYMBAETCS  KPEOUTHBIN
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KPHU3HUC: JIIOJTU € 33JIeP)KKAMU BbIMIaunBa-
FOT JIOJTU — KOMIAHWUH M3-32 3TOTO CO-
KpalaT Ou3HeC 3a CYeT COKpALIeHHS
nepcoHaja — JIFOMU COBCEM IMEPECTAIOT
maaTuTh 1o kpeautaM. B CILIA nocne pe-
LIeHuss cyaa o OaHKPOTCTBE HECOCTOS-
TEJLHOrO 3aeMIUKa IOM, MPUOOpPETeH-
HbIli MO WMOTEKe, MPOJAETCS C TOProB
WJIM TTPOCTO 3aKPbIBAETCS.

Tak, B 2007 r. BbiceneHue c nocnepyto-
Wei NpoAa)kei HeRBUMMMOCTM MO PeLLEHUIO
cypa 6bino npumeHeHo Boree Yem K MMMNK-
OHy 3aemuwmkoB. Bo BTopom KkBaptane
2008 r. 6aHkn nopgarm 740 Tbic. McKOB npo-
TMB HennaTenblMKOB, a BCEro 3a 3TOT rop,
nop, Yrpo3ol WM3bATUS [AOMOB OKasanucb
2,5 MIH. JOMaLUHUX XO3SMCTB.

Bo mHorux mrarax CErogHA CTOAT Iy-
CTBIMH LieJIble YJIMILIbI, YK€ UMEIH MECTO
caMoyOuiicTBa Ha 3TOU TMOYBE.

HutenbHuua wtata MaccavyceTc NOKOH-
uMna camoybuicTBOM B AeHb MPOAAXM CBOe-
ro JOMa, OCTaBMB MYXY M CbiHy 3arucKy,
4TO6blI OHM MOMYyYMIIM CTPAXOBKY MO ee cTpa-
XOBOMY MOMMCY M PacnnaTuimcb Mo MroTeke.

B Jloc-Anpxenece 45-neTHuM MyKuMHA
ybun nstepbix YNeHOB CBOEM CEMbM U 3aTem

Kpuauc

UCTBI OTTOK KanuTana u3 Poccun B
"I okTsa0pe 2008 r. cocTaBUI OKOJIO
50 mapm. momr. CIIA, mobuB Bce Mecsd-
Hble PEKOPABI MEPBbIX § JIET HOBOT'O ThICS-
YeNeTHs.

Ans cpaBHeHms: 3a Becb 2006 r. uucTbIM
nputok kanutana B Poccuro  cocTasun
40 mnpa. ponn. CLUA.

[Tonywaercs, 4TO TONBKO 3a OJIWH
TOT MeCSI[ U3 Halllel CTpaHbl yOexkaio
Oosble KanuTana, YeM MPUILIO 3a Le-
JIbIA TO/I.

BJ'IaI[eJ'IbL[bI HWHOCTPAHHBIX AaBTOMO-
OWJIbHBIX 3aBOJIOB, PACMOJIOXEHHBIX B
Poccun, npuHanm pereHne o yacTUYHOMN
WM TIONHOW TPUOCTAHOBKE IPOU3BO-
ctBa. Bemen 3a HUMHM U pyKOBOIUTENH
poccuiickoro apTornpoma OOBSIBUIM O
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MOKOHYMN c cobol u3-3a 6e3HapgemHON 3Ko-
HOMMYECKOW CHUTyauMu, B KOTOPOM OKa3anacb
ero cembs.

Bot oHa obpatHas cTopoHa "mepann”, To
€CcTb MacCOBOM MPAKTUKM NMPUOBPETEHUS M-
nes no wunoteke. HesombHo nopapgyelubcs
TOMy, 4To y Hac B Poccun unoteuHas cucte-
Ma K MOMEHTY NMpMXofa Kpu3uca He ycnena
BbIMTU M3 33a4aTOUYHOIO COCTOSHMSA.

“MpbI BcTynii B a3y 60pe0ObI 3a BbI-
KMBaHUe”, — TOBOPAT CaMU aMepPUKaHLIbI.

B nepeon nonoeuHe 2008 r. npoparku
MPOXOPNMBbLIX BHEAOPOMHbLIX aBTomobune
ynanu Ha 80%. Krto 6bI Mor nogymatb, 4TO
NMOTOMKM nerenpapHbix kosboes u3 Texaca
6yayT es3guTb Ha 3anpaBKy B COCEQHIOO
Mekcuky, rpe Tonnueo pewesne. Hekoto-
pble amepuKaHupbl, NO NPUMMEpPY CBOMX MOMMU-
LLleMCKMX, Nnepecenu Ha Benocunefbl.

M 4To yX cOBCeEM yOMBUTENbHO, Kapas
yeTBepTas cembs, CyAs no pAaHHbim Haumo-
HanbHOW accouMaluMM CafoBOAOB, CTana Bbl-
pawmBaTh Ha cBoux ny’akkax osowu. Kor-
Ja-To KapTodenb OTNPAaBMICA C aMepMKaHC-
KOro KOHTMHeHTa 3aBoeBbiBaTb EBpony u
Poccuto, a Tenepb, noxoxe, nobegHo BO3-
BpalaeTtcs, 4Tobbl MpouspacTaTtb Ha MOMsX
Ans ronbda.

Poccumn
CBOMM 3aBOJIaM “KaHUKYJbI” OO KOHIA
SIHBapsl.

MHorue TNpeanpuATHsS  YMEHBIIAIOT

00BbeMbI MPOU3BOJCTBA, MEPEBOIAT CBOMX
PabOTHUKOB B PEXXUM HETOJHOM 3aHATOC-
T WM OTIPABIAIOT MX B OTIYycK Oe3 co-
JepKaHus. Yke OTMeUeHbl clayyau MpHuMe-
HEHUd KpaiHell Mepbl, @ IMEHHO COKpallle-
Hug wTtaToB. K cyacTblo, 3Ta MpakTHKa
MIOKa He MOJy4YuiIa MacCOBOIO pacnpocTpa-
HeHust 1 Oe3paboTnua ocrtaercs Ha 6e30-
MacHOM YPOBHE, OFHAKO €e JMHaMMKa 32
MOCHeIHNE MeCALbl Y)K€ HACTOPa)KUBAET.

ITpembep-muunctp B.B.Ilytnn B kate-
TOPUYHOH (hopMe peKOMEHI0BaJ BCEM pa-
boTomaTensiM He mpuderaTb 06e3 KpaitHeid
HEOOXOAMMOCTH K YBOJIbHEHHMIO CBOMX pa-
OOTHHKOB.
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MaccoBas 0Oe3paboTuia MPUBOIAUT K
BO3HMKHOBEHUIO HOBBIX M 00OCTPEHUIO
CTapbIX KOH(MIMKTOB B CEeMbe, TaK Kak
TPYAHOCTH, K COJXAJICHWIO, HaJeKo He
BCErJa CIJIAYMBAIOT YJICHOB 3JIEeMEHTap-
HOU siueiiku obmiecTBa. Jla u B Maciurabe
BCEro OOlLeCcTBA 3Ta IMOYTH HeU3OEKHas
CNYTHHULA TTYOOKHUX 3KOHOMHYECKUX KPH-
3MCOB MOXXET MPHUBECTH K POCTY MPECTYII-
HOCTU U YCHIJIEHUIO COLIMAJbHON Hamps-
JKEHHOCTU. B XymiieM ciydyae He MCKIIO-
YyaeTcs TIepepacTaHre 3KOHOMUYECKOTO
KpU3Kca B TMOJMTUYECKUI, YEro HUKaK
HEJb3s TOMYCTUTb.

Vrpo3a maccoBoii 0e3paboTHibl cpe-
I POCCHMSIH CHOBA MPUBJIEKJIA BHUMaHUE
BJIaCTeil M oOlecTBa K HEOOXOAUMOCTHU
peuieHus poOieMbl racrapbaiTepoB U3
Tamxukucrtana, MongaBuu. YKpauHsbl,
I'pysun u AsepOaiimkana. HerpymHo
MPeACTaBUTL, YeM OymeT upeBaTto B 0Oe3-
pabotHoit Poccun mpucyTcTBHE, Kak MU-
HUMYM, 4 MJIH. 0e3paboTHBIX U 6e3q0M-
HBbIX MUTPAHTOB.

Mpembep-muumctp B.B.MyTnH Bo Bpems
npsmoro acupa ot 4-ro fekabps npepnoxun
B KayecTBe OAHOro M3 HeoBXOAMMBbIX LUAroB
cHM3uTb Ha 50% KBOTY Ha MpuBRNeYeHue MHO-
cTpaHHoM TpypoBok cumbl B 2009 r.

Heckombko HETTPUBBIYHBIMUA JII POC-
CHUAH JKEPTBAMU HBIHCIIHETO KpHU3HUCaA
OKa3aJrcCb CIIOPTUBHBIE KOMaHIbI U ME-

ponpusitus. IloTpenaHHble KpU3UCOM
BIIAJEbLIbl U CITIOHCOPBI MOLIA Ha CIIHS-
HUE KOMaH]I, CHW)KEHHE BO3HArPaKIeHUI
UrpoKaM, OTMEHY TYPHUPOB U T.M. 3aTo
HUKOTO HE yIUBJISIFOT MAaCCOBbIE YBOJIbHE-
HUS KakK “0(HCHOTO IJIaHKTOHA KOM-
MEpPUYECKUX CTPYKTYpP, TaK U pabOTHUKOB
cdepbl yCcIyr, NMEpBbIMU TMOMABIIUX MO
yaap Kpusuca.

CremyeT OTMETHUTB, uTO 3a 10 JIeT, rmpo-
LIeAUINX MOCITE MPEAbLAYLIEro Kpusuca, cy-
LIECTBEHHO U3MEHWIICS MEHTAIUTET POCCH-
sH. YTOpHas pekjiama MpeciioByTOro ame-
pUKaHCKOro obpasa XHU3HU crenajia CBOe
yepHoe zeno. Poccuro oxBaTuna kpenuTHas
HAapKOMaHHsl, JIIOAW TIOKYNall B KPEIUT
KBapTHUPbI, MalMHbI, MeOETb, TYpUCTHYE-
CKHE MYTEBKH B JKapKHE CTPaHBbI.

KanHocTh 3aeMIMKOB MCKYCHO TOA-
CTerMBaJIaCh JKaJHOCTbIO OAHKOB, 3aBIle-
KaBIIMX CBOEM PpEKIaMON HEONBITHBIX
PpOCCHUSH B KanKaHbl KPEAUTHBIX KOHTPaK-
TOB, 0JIaro Majo KTO NpH MONTyYeHUH
KPEOUTOB YTPYXIaJ ceOsl BHUMATENbHbIM
W3y4YeHUEM MYHKTOB, KOTOpPble ObLTH Ha-
rneyataHbl MPAKTHUECKHM HEUYMTAEMbIM
MenkuM wpudToM. B pesynprarte, npour-
palyd Kak 3aeMINMKH, “HalleTeBIuHe” Ha
HEMOCHJIbHbIE KPEIUTHBIC TUIATEXKH, TaK 1
0GaHKM, CTOJNKHYBIIMECS M3-3a CBOEH Xal-
HOCTH C MaccOBOH MoTepeli IMmiaTexecro-
COOHOCTH CBOMX 3a€MILHUKOB.

AHTUKpU3ucHble mepbl B Poccum

noctynatb pykoBonacTBy Poccum:
JaTb HACEJEHUIO CTPaHbl BO3MOYKHOCTBb
MOCTENEHHOI'0 OCMBICIIEHUS BCEW Cepbes-
HOCTH CKJIaAbIBAIOIIEHCS CUTyalUN WU
Ke cpa3y NpouMH(popMHUPOBATh €ro o Npu-
XOJe KpHU3nca, TTyoruHa 1 MPOAOIIKUTENb-
HOCTb KOTOPOTr'O MOKa HUKOMY HE U3BECT-
Hbl. OHO TMOCTynuio, B JIOOOM clydae,
MPaBUIBHO B TOM CMbICJIE, UTO HE MOBTO-
puio ownbky xkomanapl b.Enbinna, xo-
TOpas BO BpeMs MpEnbIAyLIero Kpusuca
3aKiMHaNma cebs M CBOMX COTpaXIaH B

T PYIHO CYyIUTb, KaK JIydlle ObLIO ObI
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HEYSI3BUMOCTH POCCUHCKON 3KOHOMHUKH B
cuty ee “ocoboit mpupoapl”’. HeiHemHee
PYKOBOJICTBO Cpa3y XK€ OCO3HAJIO MacIl-
Tab TpO3SIIel OMAacCHOCTH W He3aMeIu-
TEeITbHO MPUCTYNMHIIO K 3HEPTUYHBIM JIeii-
CTBUSM TIO TUTAHUPOBAHUIO U Peaj3aliu
AHTUKPU3HUCHBIX Mep.

IIpaBuTenbcTBO  3ajJeiicTBOBANIO, B
TIEPBYIO Oouepenb, TaK Ha3bIBaeMble (U-
HAHCOBbIE “MOAYIIKKA 0€30MacHOCTH .

Mo 3asenenuto Buue-npembepa A.Kyppu-

Ha, AeHeXHbix 3anacoB Poccun (PesepsHbin
doHp) xBatuT Ha 7—-20 ner.
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OueHKa MOXeT MoKasaTbCl HECKOMbKO
ONTUMMCTMYHOM, HO eCTb HapeXpa, YTo Kpu-
3MC BCE-TAKM 33KOHYMTCA paHblle, MO Kpaw-
Hell mepe, ero camas Tsxenas ¢asa ocrta-
HeTcs nosapy.

Mpembep-muumnctp B.B.MNyTnH TBeppo 3a-
Bepun: "“3a cyeT rpa)kpaH nartaTtb Ablpbl He
6ypem".

B npsmom adupe ot 4-ro pekabps oH
NPOMHMOPMHUPOBAN POCCHAH, 4TO B HaHKOB-
CKMH CeKTop BrioeHo 5 TpnH. py6., pans
cny>6bl  3aHATOCTU AOMONMHUTENLHO Npep-
ycmatpusaetcs ot 10 go 50 mnpa. py6. lMo-
cobne no 6espaboTuue NOBbIWEHO OO
4900 py6.

locypapcTBO BbIKYMUT y pPOCCHICKMX BaH-
KOB MMoTeuYHble KpeauTbl, 4Tobbl HaHku cpasy

Nony4unu peHbru, KoTopble CMOryT AaTb B
KpeoMT APYrMM 33aeMLUMKAM.

Oo 2 mnH. py6. yBenuuyeH Hanorosbix
BblYET 33 NpUOBpEeTEHHe XKurbs.

locypapcTBO TakKe MNaHMpyeT BbIKYMMUTb
y 3acTpouumkoB cebilwe 40 Tbic. KBapTUP
3KOHOM-Knacca fAnsa Toro, 4tobbl obecneymnTb
KMMbEM OTCTaBHbIX BOEHHOCIYAaLMX M CO-
LManbHO He3allMLLLeHHbIX FPa<aaH.

Ons  pobpocosecTHbIx KpeAnTopOB,
O6bEKTMBHO OKas3aBLUMXCS M3-33 Kpu3Mca B
COCTOSIHMM HENMaTeXecnocobHOCTH, rapaHTH-
poBaHa OTCPOYKA NnaTexeM.

K cnoBy ckasatb, npasuTensctBo Ykpau-
Hbl MPMHANO pelleHMe BPeMEeHHO MPMOCTaHo-
BUTb CYAebHYIO MPaKTUKY OTUYYXAEHWs KBap-
TMP Yy TaKMX KpepMTOpOB.

Heckonbko noapo6Hee 0 AByX MOMEHTax

BTOPbI XOTeNH Obl OoJiee AeTaIbHO

paccMOTpeTh JBa, Ha MEpPBbIii B3I,
COBCEM HE CBSI3aHHBIX BOIPOCA, KOTOPbIE
MPEACTABISAIOT, TEM HE MeHee, MHTEpeC C
TOYKM 3PEHMs Pa3HHUIbI MOAXOAOB K OJI-
HUM U TeM K€ MpoOiieMaM B pa3iMYHbIX
cTpaHax:

IlepBprii BOMPOC KacaeTcsl 3alUThI
0GaHKOBCKOH CHCTEMbI, OCOOEHHO B CMbIC-
nie rapaHTuil Mo OaHKOBCKUM BKJIa/IaM.

Bropori 0THOCHUTCS K BIMSHUIO KpU3KCa
Ha MepCreKTUBbI PAa3BUTHS SIEPHOI dHep-
TeTHKU B CTpaHaXx C pa3HbIMM UCTOYHHMKA-
MM (puHaHcupoBaHus ctpouTtenscTBa ADC.

Mepbl N0 coxpaHeHUo 6aHKOBCKO CUCTEMbI
(ocobeHHOo rapaHTUM No BKJiagam)

Poccuiickoe mpaBUTEIBCTBO BBIIEISIET
Oonbllye AeHbru (TPUILIMOHBI PyOJIeii) Ha
MONIEPKKY OAHKOBCKOW CHCTEMBI, OJ-
HAKO HEKOTOpble OAHKU-MOJIyyaTeNlu, BU-
JIMMO, TepenyTaid CBOK LIEPCTh C rOCy-
JTApCTBEHHOH, Kak OOpa3HO BbIpa3Wics
OIMH U3 POCCUNCKUX aHATUTUKOB. MHBbI-
MU CJIOBaMH, 3TH OAHKH YBEIUYUBAIOT Ba-
JIIOTHBbIE OMepaluy, TOrIa KakK B LIEJIOM
1Mo OaHKOBCKOMY pPBIHKY OO0BEM TaKHX
onepauuii nagaer. HeBonbHO BO3HMKa-
FOT MBICIIM O TOM, YTO OHM UCMOJb3YIOT
MOJIYYeHHbIE PECypChl OTHIOAb HE IS
KPEIUTOBAHUSI PeajibHOTO CEKTOpa 3KO-
HOMUKH.

Bo Bcem mupe, kak u B Poccuu, ycue-
HUE POJIM rOCyIapCTBa CTAlO BAXKHOU CO-
CTaBIISIOILEN YacTbI0 OOPBOBI C KPU3NCOM.
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Kak oTmeuaeT rnaBHbiM 3KOHOMMCT Afb-
da-banka H.Opnosa, HauuoHanusaums 6aH-
ko B 3anapHoi Espone u mcuesHoseHue MH-
BeCcTUUMOHHbIX 6aHkoB B CLLIA nopteepipa-
0T, YTO HEBMAMMAS PYKA pblHKA He crpasns-
eTcs B YCINOBMAX MaccoBOro HepoBepus, na-
panu3oBaBliero MexpayHapogHble 6aHKoB-
CKME KPYTM, M YTO €M Ha CMEHY BbIHYXAEeHa
NpuMTM BMAMMAsA PYKa rocyaapcrBa.

Bracti Bcex cTpaH, OXBaueHHbIX KpH-
3UCOM, OoJibllie Bcero OOSITCS MAHWUKH
BKJIQJUMKOB, TaK KaK OHA MOXeT obpy-
mWTh M000# Oank. ['maBHOE cpencTBO OT
9TOM MAHWUKW — FAapaHTUM MO BKJIAJaM.

Cuctema rapaHTHii no Bkragam 6Bbina snep-
Bble cospaHa Bnactamu CLLUA B nepuop Benu-
kon penpeccun 1933 r., a Ha ceropHs BEeNCTBY-
eT B nopaensioliem BGOMbLIMHCTBE CTPaH.
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B pasrap HbiHewHero kpusuca CLLIA no-
LMW Ha uYpe3BblyaliHble Mepbl, BPeMeHHO A0
koHua 2009 r. yeenuumB npepenbHbId ypo-
BEeHb CTpaxoBku B 2,5 pasa — po 250 Tbic.
ponna. OueHb BaXKHO, YTO aMepMUKaHCKas cu-
CTeMa 3allMlLaeT cyeTa He TOMbKO busmuec-
KMX, HO M LOPMAMYECKMX NuL, TO ecTb 3abo-
TUTCS O Manom W cpepHem 6usHece.

B Hauane ocenn 2008 r. Benmkobpura-
HMSI MOpHANa ypoBeHb rapaHTMi Ao 50 Tbic.
PYHTOB CTEPNMHrOB, a yXe B oKTabpe npa-
BUTENbCTBO OOBLSABMMO, H4TO MWMHMCTEPCTBO
(PMHAHCOB KOMMEHCMPYEeT CYyMMbl, NpeBbilla-
foliMe NMMMUT, HO yXe He 3a CYeT CMCTEMbI
CTpaxoBaHMs BKNafoB, a 3a CBOM cueT.

Espocoto3 Toxe 6bin BbIHYXAEH MOWUTH
M3-3a KpM3MCA HA M3MEHeHWe pasmepa cTpa-
XOBbIX FapaHTHi.

B Hauane oktabps 2008 r. npuHaTo pe-
LleHMe O BPEMEHHOM YBErMYEeHMM NMMMTA
cTpaxoBoro BosmetueHus ao 50 Teic. espo.

HekoTopble cTpaHbl EBpocotosa notunm
elle Aanblue: OfHWM rapaHTUPYIOT BO3BPAT A0
100 Tbic. espo (Benbrus, FonnaHgms), ppy-
rme Booblie O6BABMAM HEOrpaHM4EHHYHO ra-
paHtuio (Fepmanmns, Asctpus, [peuns).

YkpanHa npuHana pelueHue o BpemeH-
HOM YyBeNMYEHWUW NMUMMTA CTPAXOBOrO BO3Me-
wenus sagoe — po 100 Tbic. rpueeH, 4To co-
crasnset 520 Tbic. py6nen.

Ha 6onee papukanbHbiid war nowen Ka-
3aXCTaH, BPEMEHHO MOJHSB YypOBEeHb rapaH-
™ B 7 ¢ nmwHum pas: ¢ 700 Teic. TeHre po
5 MnH. TeHre, To ecTb go 1,1 mnH. py6.

Pazymeetcs, Poccun noka paHo Tarartbes
c CLUA u EBpocotozom, HO Ha doHe rapaH-
M KasaxcTaHa u paxke YKpauHbl Halm poc-
curickne 700 Teic. py6bnei Bbirnsast 6Gonee
uyem ckpomHo. OcTaeTcs TONbKO AOrafblBaTh-
Cfl, Y4TO 3TO rOBOPMT O HaAMHOro Gornbluei Ha-
[EXHOCTM POCCHMHCKMX GaHKOB, MO KpaiHew
Mepe ¢ MPaBUTENbCTBEHHON TOYUKKU 3peHMs.

Kpu3uc v nepcnekTuBbl S AepHON SHEepPreTuku
B pa3HbIX CTpaHax

B nocnennue rompl AaepHyro 3Hepre-
TUKY CTald pacCMaTpuUBaTb B KayecTBe
CpencTBsa, CIOCOOHOrO MPOTHUBOCTOSThH
r1o0anbHOMY MOTEIUICHUIO 3€MHOW aT-
Mocepsl.

Eme oganM nmoOyauTeTbHBIM MOTHBOM
U CTPaH-MUMIOPTEPOB MPUPOJHOrO rasa
SBJISIETCS BO3MOYKHOCTDb obecrieueHnst 00Ib-
u1eit sHepreTudeckoii 6ezonacHocTu. Ja u
CTpPaHbI-3KCMIOPTEPHI “ToydbOoro Tormmea”
3aMHTEPeCcOBaHbl B TOM, YTOObI KaK MOX-
HO MeEHbLIE CKUraTb €ro B KOTJIAxX CBOHX
3NEKTPOCTAHLIMIA 1, OIaromaps 3ToMy, yBe-
JMYMBATh 3KCMOPTHbIE MOCTABKH, JIMOO
MPUMEHATh Ta3 B TeX OTPACIsX, IIe OH SB-
JsieTcs  He3aMeHMMbIM  cbippeM. Kpowme
TOro, He CTOUT 3a0bIBaTh, YTO MUPOBBIE
3arachbl MPUPOIHOTO ra3a MOTyT ObITb UC-
yepraHbl y)ke B 0003puMOM OyayLIeM.

JluHamMka LieH Ha 3TOT 3HEPrOHOCH-
TeJb TaKXXe MOoOYXIaeT UCKATh eMy allb-
TEpHATUBY, B KA4eCTBE KOTOPOU BCe yalle
paccMaTpUBalOT UMEHHO SIEPHYIO 3Hep-
TEeTHUKY.
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Poccus, Kutaii 1 Unansa npunsnm Ha-
LIMOHAJIbHbIE MPOrPaMMBbl CTPOUTEIbCTBA
GOJIBLIIOTO YMCIIa ATOMHBIX 3JEKTPOCTaH-
L.

O6 aHaJOrMyHbIX IUJIaHAX 3asgBMUIIM
CIIA, Kanapna, Bemukobpuranus, Mpan
U P IPYTUX CTPaH.

Hawmepenue o63aBecTuch cOOCTBEHHOM
SIepHOI 3HepreTMkoill Bbickazamu Typ-
uus, BeerHam, AKup W [Oaxe Takue
cTpanbl, kak OObennHeHHble Apabckue
DmupaTtel, Caynosckas Apasus u Memen.

WHbiMM cioBaMH, MUpP OKazaics, CO-
TJIACHO PAcXOXKeMY KYPHAINCTCKOMY BblI-
pakeHuIo, B MPEIBEPUH “SIIEPHOTO Pe30-
HaHca”. [loTeHUManbHblE KOHKYPEHTBI
Poccus, CHIA n @paHums yxe NpUroto-
BHJIMCH K OOpbOe 3a BHIFOJHbIE 3aKa3bl HA
CTPOUTENbCTBO ATOMHBIX 3JIEKTPOCTaH-
LMid 151 pa3BUBAIOILUXCSA CTPAH.

OpnHako B Hacroslee BpeMs T'PSIHYI
r100aNbHbINA KPU3UC, KOTOPBIA MOXET ce-
PBE3HO MOBJIUATh HA SKOHOMHUECKHE IIa-
HbI 1 BO3MOXXHOCTH MHOTHX CTPaH, B TOM
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Yyuclle U B O0JACTH Pa3BUTHUS SIEPHOM
SHEPreTHKU.

MHTepecHO OTMETUTB, YTO 3TO BIIMSIHUE
MOJKET OKa3aTbCsl PA3HOHATIPABIICHHBIM.

B Takux crpanax, kak CIIIA, Kanama
n BemukoOpuTaHUs aTOMHBIE 3JIEKTPO-
CTAHLIUUA CTPOSTCS YACTHBIMH KOMITAHUS-
MU, KOTOPbIE I 3TOr0 MPUOErafT K To-
JIYYEHUIO MUJUIMAP/AHBIX KPEIUTOB (B
JIOJUTAPOBOM HcUMCIeHHH). PUHAHCOBBIN
KPU3HC TPHUBOAMT K PE3KOMY yIOpoOXKa-
HUIO TaKUX KPEIUTOB WJIM BOOOILE K He-
BO3MOYXHOCTH KPETUTOBAHHMS, YTO CTABUT
MOJ, BOIPOC BO3MOJKHOCTb peaM3aluu
TJIAHOB CTPOMTENBCTBA HOBBIX aTOMHBIX
3JIEKTPOCTAHLIMI B 3THX CTPaHaXx.

CoBceM apyras KapTHHA CKJIAIbIBAET-
cs B TeX CTpaHax, rJe CTPOUTEIbCTBO
aTOMHBIX 3JIEKTPOCTAHLINNA PUHAHCUPYET-
Cs1 TOCYAapCTBOM.

K Takum crpaHam, cTaBIIUM CBOEro
porma “ocTpoBKamMM CTaOMIILHOCTU B
MUpPE CTPOUTENIbCTBA ATOMHBIX 3JIEKTPO-
cranumii, otHocsatcss Poccmsi, Kurtaii m
Nuausa. PykoBoACTBO 3THX CTpaH Hame-
peHo (o kpaliHeill Mepe, IO COCTOSHUIO
Ha koHen 2008 r.) He cHUXAaTb YPOBEHb
(buHaHCHpPOBaHUS CBOUX HALMOHAJIbHBIX
MporpaMM Pa3BUTHS SACPHON IHEpPreTH-
KU Ja)Ke B YCIOBUSX COBPEMEHHOIO IJIO-
bampHOTO Kpm3uca. boiee Toro, kpusuc
MOYKET OKa3aThCsl MOJIE3HbIM IS peaju-
3alUd 3TUX MPOrpaMM, Kak Obl Mapamgok-
CalbHO 3TO HE TMOKa3ajloCh, Ha TIEPBBIMA
B3rysiA. [leno B TOM, YTO KPU3MCHBIN 3a-
CTO# B APYTUX OTPACIAX MPUBEIET K BbI-
CBOOOXKIEHUIO U yIEIIEBIEHNUIO MAILIUHO-

CTPOUTENbHBIX, CTPOUTETBHBIX U MOHTAX-
HBIX PECYpCOB, HEOOXOAUMBIX ISl CTPOU-
TEJIbCTBA ATOMHbIX 3JIEKTPOCTAHLIU, UHbI-
MU CIIOBaMHM HeT “ xyma 6e3 mobpa”.
CrpaBeyIMBOCTH pajy CIeayeT OTMe-
TUTh, 4TO B Poccuu kpusuc Bee e BIuseT
Ha JHEPreTUKY, HO Y)Ke uepe3 U3MEeHEeHUe
obbema sHepromnorpebnenus. M3-3a kpu-
3MUCHOTO Chajia B MPOMBILUIEHHOCTH U
CTPOUTENLCTBE, a TAKXKE U3-32 AHOMAJIbHO
TerIol Morojipl (B CpeiHeM IO CE30HY) B
MoclielHee BpeMsi MPOU3OLLIO 3aMETHOE
CHH)KEHHE SHEPronoTpedeHus.

B camom koHue 2009 r. no aton npuuu-
He BpeMeHHO OCTAHOBMEH OJMH M3 3Hepro-
6nokoe Kypckol aTOMHOM 3neKTpoCTaHLuK.

Kazamocp Obl, HACKOJIBKO K€ OIpas-
JAHO, B TAKOM CIydae, HaMepeHUe rocy-
JApCTBa HE CHIKATh, HECMOTPS JaXe Ha
KPH3HUC, YPOBEHb (PHHAHCHUPOBAHUS TPO-
rpaMMbl CTPOUTEIbCTBA aTOMHBIX 3JIEKT-
pocTaHUu.

3mech CiieyeT TakKe yUYMThIBaThb, UTO
OHEPTE€TUKA ABJIACTCA BECbMa WHEPLMOH-
HOW CHUCTEMOIl, B YACTHOCTUM HA CTPOM-
TEITbCTBO aTOMHOTO 3Heprobioka Tpedy-
ercs 4-5 ner. IloaTtomy yxe ceromHs He-
O6XOHI/IMO HAa4YMUHaATh CTPOUTEIILCTBO
9HEpProOJIOKOB, KOTOpble MOHAZOOATCA
Yyepe3 HEeCKOJIbKO JIeT, KOTAa Mocie Kpu-
3Mca HauHEeTCs MPOMBILUIEHHbII OyM.

WNubIMu cnioBamu, MHEPLMS SHEPreTH-
KU (BO BpeMeHH) OOJIbIlle NHEPLUH KPU3U-
ca, Tak Kak gaxe Haubosee NecCMMUCTHY-
HO HACTPOCHHBIE AHAJIUTUKH CYHUTAIOT,
4yTO ocTpas (paza kpusuca OyHAeT IUTHCS
He 6onee 2-3 mer.

O npuumHax kpusuca

y Takoro riao0anbHOro mpotecca, Ka-
KOBBIM SIBJISIETCS] COBPEMEHHBII KpH-
3MC, BITOJIHE MOXKET OKa3aThCsl HECKOIIBKO
MPUYKH.

Byayuu umcTenwen Boppl AunetaHTamu B
3KOHOMMKe, aBTOpbl He GepyTcs McKaTb rny-
6MHHbIE KOPHM KpM3Mca.

HacToswan cTaTbs, ecnu pa)ke M npep-
cTaBnseT KaKoOW-TO MHTepec, TO B KayecTse
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OfHOro M3 MNPMMEPOB BOCMPHUATMA KpPH3UCA
OMNEeTaHTaMM, KOUX Cpedu XepTB Kpu3suca
HMKaK He MeHbwe 99,99%.

ABTOpbI pPEeLMIM OrpaHuunTbecs Bernbim
0630pOoM Tex NpogeccHMoHanbHbIX BepPCHH,
KoTopble MM MpeacTaBnstoTcs Hambornee no-
HATHBIMK MM y6eanTenbHbIMM.

Hanpumep, HexoTOpble TEOpeTHKH B
KauecTBE MPHUYMHBI KpHU3UCA paccMaTpH-
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BAaIOT UUKJIWYECKYIO MPUPOLY MHUPOBOU
9KOHOMMKH, NMPUYEM OHU OTMEUAIOT, YTO
BHYTPU JJIUHHBIX LUKJIOB C MEPUOJOM B
cTto u Oojee neT “BIOXKEHbI” KOPOTKHE
LUKITbI, TIEPUOJT KOTOPBIX COCTABISET MO-
panka pecAaTuneTHs. B momb3y Takoro
MOAX0/Ia TOBOPUT MPUMEPHO AECATHIIET-
HUil nepepsiB MeXay KpusucoM 1998 r. u
HbIHemHUM. OUYeHb Ba)KHO, UTO €CITH 3Ta
Teopus CrpaBeavBa, TO MOSBISETCS BO3-
MOXHOCTb 3apaHee IOArOTOBUThH TUTAH
AHTUKPU3UCHBIX MEPOINpPUATHH, peannsa-
U KOTOPOTO TO3BOJIUT MaKCHMAaJIbHO
CMSITUUTH HEraTHUBHbIE MOCIEICTBUS KPH-
3uca.

Jpyrue skcriepTbl, He 0€3 OCHOBaHMIA,
CUUTAIOT, YTO HbIHEIIHUN KpHU3HUC, MO
CyTH nefa, SBISIETCS KPU3HUCOM CaMOTO
YCTPOMCTBA MUPOBOI (PMHAHCOBOM CHUCTe-
MbI: B TeueHne nocienaux 40-50 met He-
obecreueHHbIi 30JI0ThIM 3a11acoM AOJuIap
CIIIA paboTanm MUPOBOI pe3epBHOIl Ba-
JIIOTOM.

daktruecku, agMmuarcTpanms CIITA
MOCTPOUJIA BCEMUPHYIO JOJIIAPOBYIO “TIH-
pamMuay”’, mpU4YeM 3aI0Jro A0 MedalbHo
3Hamenutoro B Poccun C.Masponu, nu-
paMuga KOTOpOro B CpaBHEHUHM TBOPEHU-
em CIIIA npencraBimseTcss 4yTh JU He
JeTckoil manocteio. M3 kiaccuueckoii
MEXaHMKH U3BECTHO, YTO PABHOBECHE JIFO-
0ol cucTeMbl € €IWHCTBEHHOH Omopoi
00s13aTENbHO SBISETCS HEYCTOWYMBOM.

He crana uckiaroueHueM u3 3Toro npa-
BUJIA U COBPEMEHHAsl OJTHOMOJISIPHAST MU-
poBas ¢uHaHCOBas cUCTeMa, MPeIaCcTaBIs-
fomas coboli oOpalleHHy0 BHHM3 JOJIIa-
POBYIO MHUpaMULY.

HMHTepecHO OTMETHUTD, YTO OOpyllIeHUe
9TOW (PUHAHCOBOW TNHUPAMHIBI MpPaKTHUe-
CKU COBIAJIO MO BPEMEHH C KOHIIOM eIlle
OIHOM CHCTEMBI, KOTOpasi TOXe Oblia 00-
pedeHa B CHITy CBOeit ogHomnosipHOCTH. Pa-
3yMeeTcs, peub UIeT 00 OJHOMOJISIPHOMN CH-
CTeEME€ MHUPOYCTPOWMCTBA, HAaBA3aHHOM
mupy Bce Temu ke CIIIA mocne pacrnaga
CCCP u notepneBiieil kpax B pe3yjbTa-
Te BoiiHbI Ha KaBkase B aBrycre 2008 T.
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O cny4altHOCTH UM 3aKOHOMEPHOCTH
TaKOrO COBMAEHUSI OCTAETCS TOJbKO ra-
JIaTh.

Bbuto Obl OYeHb CTpaHHO He OOHapy-
JKUTb B CIIMCKE “‘TMOI03pEBAEMbIX’ HAILy
Ternepb yKe CTapyro 3HAKOMYIO, @ UMEHHO
ri100ann3anuro.

Ewe HemaBHO MHorme pedopMaTopbl
nubepaIbHOrO TOJKA BUJIENU B rio0au-
3alMM MaHaLElo OT BCEX 3KOHOMUYECKHX,
J1a 1 nonuTrueckux 6exn. Paau momyuenns
cormacus crpan-uieHoB BTO Ha mpucoe-
nuHeHne Poccnu k 3TOM MexayHapogHOU
OpraHM3alMl OHU HACTOSATEIbHO PEeKo-
MEHIOBAJIM MPUHSITh IPAKOHOBCKUE MEPbI
K POCCUMCKON 3KOHOMMKE, MOTAaKaTh ca-
MbIM CyMacOpOJIHBIM Kalpu3aM CTpaH
[Mpubantuxu, [Monem, I'py3uu u 1.1

OnHaKo HbIHELIHWI KPU3UC HATJISIIHO
MPOIEMOHCTPUPOBATT OOPATHYIO CTOPOHY
menanu BTO, nokasaB ys3BUMOCTb 3KO-
HOMMKH, YpE3MEPHO 3aBUCIIEH OT MeX-
JIyHAPOJAHBbIX PHIHKOB U, B TOM YHCJIE, OT
PbIHKa KPETUTOB.

I'noGanuzaumsi “noBuHHa” eciu He B
camMoOM Kpu3uce, TO MO KpaiiHeii mepe OT-
BETCTBEHHA 3a TO, YTO HA 3TOT pa3 LyHa-
MM KpH3KCa HaKpbLJIa TAK MHOTO CTPaH.

Ecmu ydeHble-TeopeTnku, Kak BOIUT-
csl, MIYT NPUYMHBI KpU3Kca B HEKUX (yH-
JIAMEHTAJIbHBIX 3aKOHAX MUPOBOI 3KOHO-
MUKH, TO PabOTHUKH Ooiyiee “NpUKIai-
HeIXx” ciayx0 (®PBP m mpoxyparypa B
CIIA, ux ananoru B EBpone) mpoBonsr
MacIITaOHbIe pacciIeqoBaHUs U 3a4MCTKH,
YTOOBI BBISBUTH “HCTUHHBbIC” MPHUYUHbI
ciyuuBLierocs GUHAHCOBOTO KpHU3McA.

MepepansHoe 6topo paccneposarmii CLLA
nposerno onepauuto “3noymblluneHHas unote-
Ka", B xoge KOTOpON MNOJo3peHus namM Ha
14 KOMNaHuM, MMeEeIOLMX OTHOLLEHWE K BbICO-
KOPHCKOBbIM MMoTeYHbIM KpepuTam. O6Hapy-
MMIMCb MOLLEHHMYECTBA C KpeamuTamu, obma-
Hbl, CBSI3aHHble C JIMLUEHMEM MPaBa BbIKYMNa 3a-
NMOXEHHOTO MMYLLECTBA, M MHOTOYMCIIEHHbIE
pUKTHBHbIE BAHKPOTCTBA MO MMHMM UMOTEKM.

HekoTopbie Ton-meHepepbl KpynHeHLIMX
unoteuHbix 6aHkos CLUA yxe c¢ Havana
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2007 r. 3HanM o HapacTalowmx npobrnemax,
OofiHaKO paau GornbluMX AeHEer cKpbiBamu yr-
po3y oT cBoux knueHToB. B pesynetarte,
npousoluno pasopeHue baHka Bear Stearns,
CTaBllee MNepBbiM KPYMHbIM BaHKPOTCTBOM
MMNOTEYHOM CUCTEMbI M “CMYCKOBBIM MeXaHu3-
MoMm" paspasmeerocs 3atem rnobanbHoro
KpM3uca.

MeHepykepbl MHOMX KpynHenwwmnx HGaHKoB
06MaHbIBaNK KIIMEHTOB, NPOAABas Mof, BUAOM
3allpLLEHHbIX 0653aTENbCTB BbICOKOPUCKOBbIE
6ymaru.

CrnepyeT oTMeTHMTb, 4YTO MM MOCMOCO6-
CTBOBaNM B 3TOM BCEMMPHO M3BECTHble pek-
TUHIOBble areHTCTBa, B TOM uMucre Jaxke
Moody's, pykoBoacTBo KoToporo 3Hano o6
ownbkax ¢ Ha4ana 2007 r., ofHaKo npucBaun-
Bano AonrosbiM 0653aTenbcTBAM  3a@BbILLEH-
Hble PEeWTMHIM Ha MMNNMapAbl  [BONNapoB
CLUA. Mo Bepcun aToro areHTCTBa, NPU4MHOM

TOMY MOCNY>MIM KOMIMbIOTEPHbIE OLWNEKK B
cucTeme pacyeTa PEeNTHMHIOB.

Kak 6bl xoTenocb nosepuTtb B Takoe of-
paBaaHMe, Aa Y CMMIUKOM MHOFO PEeHTHMHro-
BbIX areHTcTB 3anapa cTtamu “»kepTtBon” no-
DO6HBIX KOMMbIOTEPHbIX “owmbok”.

Mo pesynbTatam paccriepoBaHuit HpuTaH-
CKOro oMHaHCoBOro perynaTopa npepgnonara-
etcs Havate B 2009 r. nonHomacwwTabHyro
NPoBEPKY KOPPEKTHOCTM Ha3HaYeHus CcTo-
MMOCTM LieHHbIX Bymar B Takux BaHKax, Kak
Credit Suisse, Morgan Stanley w Lehman
Brothers.

Mocne BHyTpeHHero paccrefoBaHus Ye
cornacunmcb 6ecnpeKocnoBHO BbIKYMUTb Y
KMMEHTOB B KayecTBe KOMMEHcaumu noTepsb
ueHHble Bymarn Ha cymmy B 15 mnpa. pon-
napoe CLUA Bepywme 6Gavku mupa Merrill
Lynch, Goldman Sachs u po 6onn 3HaKOMbIH
Ham poccusiHam Deutsche Bank.

B yem BMamuTCca BbIXOA U3 Kpu3uca?

B HacTosIee BpeMs MOKMCK MyTeil Bbl-
XOJa U3 KpHU3KCa BEIETCS Ha CaMbIX
pa3HbIX YPOBHSIX, HAUMHAS C HOSOPbCKOI
(2008 r.) BCcTpeun NMIEpoB “‘mBaalaTKH

BeAylIUX CTpaH B BammHrrone. Dkcrep-
TaMU y)Ke NpOCMaTpUBaeTCs P MPaKTU-
YECKU OYEBUIHBIX LIATOB KaK I MUPO-
BOM, TaK U POCCUNCKOU IKOHOMUKHU.

MupoBass 3KkOHOMUKa

ITo o6pa3HOMY BbIpaXXEHUIO COTPYA-
nuka UMDOMO PAH A.Camuuxoro, ce-
rOJIHsS MHPOBasi (PMHAHCOBAST APXUTEKTY-
pa HanmoMHHAeT Pa3BOPOUEHHbIH Mypa-
BeiiHMK. CucTeMaTuueckoe MpeBbIlIeHHEe
npousBoacTBa Hax 3(pPeKTUBHBIM CIpO-
COM TIPUBENIO K MEPETEKAHUIO KaIUTaJIoB
B cdepy PUHAHCOBBIX CIEKYJISAIUA, a OT-
Tyga yXe ObLIO PyKoO#l MomaTh K TOMY,
YTO Telepb Ha3bIBAIOT ‘‘KAMMTAJIM3MOM
Ka3suHO” WM “B30ECUBIUMMUCH JEHbra-
Mu”. UHTepecHO OTMETHTh, YTO pyccKas
MMOroBOpKa “HeT xyna 6e3 mobOpa” okaza-
Jlach CIpaBeljiiBa M B IIEPEBEPHYTOM
BUJE, TO €CTb “HeT moOpa 6e3 xyma”.

Hanpumep, nocneanue roapl o3Hame-
HOBAJINCh CKaYKOOOpPa3HBIM pPa3BUTHEM
HHGPOPMATUKH, YTO caMoO IO cebe Bemu-
yaiiiee 6yaro s yemoBedectBa. OgHAKO
MMEHHO 3TOT mporpecc B uHdopmaTuke
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cienan BO3MOXHBIM O0benUHeHWe OaH-
KOB U OMP)X BO BCEMUPHOM CETH “IKOHO-
MHUKH Ka3MHO”, aOCONIOTHO OTKITFOUEH-
HOH OT peanbHOil 3KOHOMUKU. Pe3ynbTra-
TOM SIBUJIACh HEYCTONYMBAs U HETlpeacKa-
3yeMasi OIHOMOJsIpHass MuUpoBas (UHaH-
coBasi cUCTeMa, KOTopas 3WXKIUIAch Ha
MEePEBEPHYTON NOJJIAPOBONM MUpAMUAE U
BHE3AlHO PYyXHYyJa, yBJeKas B MY4YUHY
KpHU3KCa MHOTHE JAECATKHU CTPaH U MUJLIU-
apAapl JIIOOEN.

PacnnaunBatbes 3a He3HaHMeE (MU UT-
HOpHUpOBaHHe) (yHOAMEHTAIbHBIX 3aKO-
HOB 3KOHOMHUKHM Telepb MNPUXOAUTCS
BCEM.

OmHUM U3 BaXXHBIX IIATOB IS BBIXO-
Jla U3 Kpu3uca npeacrasBisercss GopMUpo-
BaHMe HOBOW MHpPOBOW (priHaHCOBOI cH-
CTEMbI [IJI B3aMMOPACUYETOB BO BHEIIHEN
TOProOBJE.
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Hanpumep, npogaBaTte NpoAyKLHIO 32
HaLMOHAIbHbIE BAIOTHI CTPaH-IKCIOPTe-
POB, a MOKyNaTh 3a BalIOTYy CTPaH-MpO-
JIABLIOB, YCTAHABIMBAS KYPCbl BAIIOT IS
TOPIrOBIIM MO TMapuUTeTaM MOKYyMNaTelb-
CKOH CMOCOOHOCTH.

Ha nadganbHOM 3Tane nemecoodOpasHo
JIOTOBOPHUTHCSI O BbIOOPE HECKOIIBKUX pe-
3epBHBIX BAJIIOT, HAUOOJIee 0OECIIeYeHHbIX
9KCIIOPTHBIMU TOBapaMu. B kauecTBe Ta-
KOBBIX MOYKHO MCIOJIb30BaTh POCCUMCKUIA
pyOib UM €BpO, TOIBKO UYTO OTMETHB-
LW CBOW HECATHIIETHUN IOOMIIENR, a Tak-
)K€ KUTAlCKUI 10aHb WJIW SMOHCKYIO HEHY.

KimpuHroseie eHTpbl OymyT 0Opaso-
BaHbl COOTBETCTBeHHO B Mockse, bproc-
cene, Ilexune nmn Toxkuo.

Torma wCcYe3HYT NPUHIUITHABLHbBIE
MPUYUHBI PACTIPOCTPAHEHUS] 3KOHOMHUYEC-
KUX KPU3UCOB MEXIY CTpaHAMHM, TaK Kak
OKOHYHUTCS 3moxa riobadbHOi (HUHAHCO-
BOH adepbI-MOAMEHBI 30JI0TOTO CTaHIAP-
Ta ero anbcuduUMpoBaHHBIM HU300paxe-
HueM — gommapom CIHIA

Ha BbIIeynoMsiHyTOl BCTpeue JHjie-
poB “mBamuaTtku’ OBbUIM COINIACOBAHbI
MepBOOYEPETHbIE AaHTUKPU3UCHBIE MEPBI:

. Yceunurb KOHTpOINb 32 GPUHAHCOBOA
CHCTEMO, TO €CTb He IOMYyCKAThb CIEeKYJIs-
it Ha GOHIOBBIX PbIHKAX M CO3MATh AJIsI
Hagzopa 3a 30 kpynHedmmmu OaHKaMu
MHpa CMELKOMHUCCHH.

2. He momyckaTb NpOTEKIMOHM3MA,
TO ecThb COONIONATh MPHHLUIMbI CBOOO-
HO1 TOProBIIM, HE MEIIaTh TBUKEHHUIO Ka-
MUTAJIOB U TOBApPOB.

3. Ucnonb3oBath HAJOTH ISl TOA-
JIEP)KKU Crpoca Ha BHYTPEHHEM PbIHKE.

4. OkazaTb comeicTBue OeIHEUIINM
CTpaHaMm, MOCTPAJABIINM OT (UHAHCOBO-
ro Kpu3uca.

Crenyer OTMETHTb TNPUHUHUIHAIBHO
Ba)XXHOE 3HAYEHUE IMOCIEOHEro IyHKTa,
HaMpaBJIEHHOr 0 Ha NMPeAOTBpAalLEeHHe BO3-
MOXXHOW T'yMaHHMTapHOW KaTacTpodbl
riobanbHOro Macluraba.

Kpome Toro, 3amelictBoBaHne mojm-
THYECKOI0 MeXaHM3Ma “IBamuaTKu’ Mpel-
CTaBIseTCA, B 3HAUYMTENbHOW Mepe, ra-
pantueit toro, yro CHIA He cmoryT
NpUOErHYyTh K CBOEMY H3IIOOJIEHHOMY
“QHTUKPU3NCHOMY  TPHUEMY — OTBIIEKAIO-
LIeMY MOJUTUYECKOMY HWJIM BOEHHOMY
KOH(DIHUKTY.

Poccuinckaa 3KOHOMMUKA

OpHa 13 0coOEHHOCTEN MPOTEKaHUs CO-
BpeMeHHoro kpusuca B Poccun 3axmouaer-
c B AKTMBHOM IMO3ULIMM €€ PYKOBOJICTBA,
TOTOBHOCTH I'OCYAApCTBa K pa3paboTke U
peamu3alumMy IUlaHa AHTUKPU3UCHBIX Me-
ponpustuil. MHoroe yxe caenaHo, eule
Gombllle MPEACTOUT crenaTb. Bo3MokHO,
HE BCE MNPEANPUHATBIE LIAIM OKAXYTCA
MPaBUIBHBIMU WM 3(PQPEKTUBHBIMU, HO
Be/lb He OlIMOAETCs TOJNBKO TOT, KTO HUYe-
ro He aenaeT. ONbIT MepBbIX IAroB MO3BO-
JIAET CHEeNaThb HEKOTOPBIE BbIBOIBI O NaJIb-
HEUILIMX HEOOXOIUMBIX AEHCTBUSAX.

Tax, Hampumep, MPaBUTEILCTBO Ha-
MpaBujIo B OAHKOBCKHII CEKTOP TPUILIHO-
HbI pyOIIeii, OMHAKO [0 MPEANpPUITHI pe-
QJIbHOM 3KOHOMMKM JOJTOXAAHHBIE Kpe-
JIUThbI MOKA €lle He AOLLIH.

2/2009

1 pekabps 2008 r. suue-npembep W.LLy-
BanoB poknappiBan [lpesupeHty Poccum
[.Megsepesy, 4To " aHTMKPU3HUCHbIE AEHbrU
0O POCCHMUCKMX NPeanpusaTHi MoKa He [oL-
... [lo KoHUA Mbl 3TH (pUHaHCOBbIE TPOMBbI

npobutb He cmornu".

baHkyn sSBISFOTCS KPOBEHOCHOMW CHCTe-
MOH OO0 COBpPEMEHHOW 3KOHOMUKH, a
YyeM TpO3ST OpraHM3My TpPOMOBbI B €ro
KPOBEHOCHOH CHUCTEME CErofHs 3HAIOT He
TOJIbKO Bpauu.

[IpaBuTenbcTBO HAMEPEHO MOIIEPKH-
BaTbh peajibHblil CEKTOP 3KOHOMHUKH, & HE
BaIIFOTHBIE CIIEKYISIUUN OAHKOB, TO3TOMY
OYeHb BaXXHO O0OecreynTh B 3TOU cdepe
CTPOKaUIINNA KOHTPOJIb.

HeobxommuMo 3aKkpbITh MEPETOK rOCy-
JTApCTBEHHO# (PMHAHCOBOM MOMOIIM B Ba-
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JFOTY, IEPEBOIMMYIO 3aTEM POCCHICKIMU
GaHkamM Ha 3apyOexHble cueTa.

BO3MOXHO, B HBIHEIIHEH CHUTyalMu
s¢dexTrBHEe ObUTO ObI ampecHoe HUHAH-
cupoBaHMe Hanbolee BaXXHBIX MPOEKTOB,
0CO0EHHO M0 0OOPOHHOM TeMaTHKe.

Eme omqHUM [eiCTBEHHBIM LIArOM MO
aZpecHO MOoIIepXKKe MPeanpusITuii pe-
AJIbHOT'O CEKTOPA MPEICTABIIAETCS CHIKE-
HHE HAJIOTOBOTO OpeMeHH Ha OH3Hec, Oll-
HAKO OYEeHb BAXKHO, YTOOBI MOHITHE OU3-

Heca He OrpPaHMYMBAJIOCh YACTHBIM Tpe-
MPUHUMATEILCTBOM, KaK 3TO HEPEIKo
noJpa3yMeBaeTcsi, KOraa pedb 3aXOAUT O
3alIMTe WK nojaaepxkke Ousneca. Ilpen-
MPUSTHS, MPUHAJIEKAIME TOCYAAPCTBY,
He MEHbllIe CTPAJAIOT OT HECKOHYAEMbIX
MPOBEPOK CO CTOPOHBI Pa3UYHBbIX Be-
JIOMCTB U BIpaBe 0OJibllle YaCTHOTO Ou3-
Heca pacCUMTBhIBATh HA MOMAJIEPIKKY CBOE-
ro cOOCTBEHHHMKA, KAKOBBIM I HUX SB-
JISIeTCsl UMEHHO TOCYIapCTBO

O HekOTOpbIX NapagoKcax

PYIHO MPONTH MUMO HECKOIbKHUX

(bakTOB, KOTOPBIEC BHI3BIBAIOT Y MHO-
TUX 3KCIEPTOB YAUBIIEHHE CBOel HeoObsic-
HUMOM JIOTMKOM WJIM YK€ OTCYTCTBUEM JIO-
THKH BOOOIIIE.

1. B Hacrosiiee BpeMsi 1Jisi 3KOHOMHU-
ku CHIA BeIromHee mageHue, a He POCT
JoJapa.

CHwkeHne 1leH Ha HedThb TpHBENO K
pocty momnapa, nostomy CIIA Brmrounm
Ha TOJHYK MOIIHOCTb CBOU JIE€HEXHbIN
CTaHOK, YTOOBI CKOMITEHCHPOBATb 3TOT 3¢-
(hexT 1 TOOUTbCS BBITOJHOTO IJISI X 9KO-
HOMHKH maaeHus moiniapa. I[lapamokcans-
HO, HO BO MHOTHX CTpaHaX WHBECTOPHI C
MaHUAKAJIbHBIM YIMOPCTBOM MPOJOIIKAIOT
CKyMaTh W XPaHUTb B OOJBIINX KOJHMUeE-
CTBax AOJUIApHI, Aeias TIETHbIMU MOMbIT-
ku CIIIA cHm3uTh Kypc cBOeii BarOThI.

2. Vndmanms sBisieTcst aTpuOyTOM Ipak-
TUYECKU JIIOOOM COBpPEMEHHON SKOHOMHUKH,
BOIPOC TOJIBKO B €€ YPOBHE U TMHAMUKE.

B ycnoBusix kpusuca ee noBeaeHue cTa-
HOBUTCS TPAKTHUECKH HEMPEeICcKa3yeMbIM
W3-32 CHIDKEHUS MIIATEXeCOCOOHOTO CIpo-
ca, C OJHOW CTOPOHBI, U YCTYITYUBOCTH WJIH
HEYCTYITYMBOCTH TPOIABIIOB, C IPYTOi.

[Tapanokcom npeacraBisercs TO, YTO Y
Hac B Poccun nnmsiums pasronsercs c my-

raromuM Temnom, a B Kutae unpasauuro,
HaNpOTHB, YIAJOCh CHU3UTD ¢ 9% B sHBape
2008 r. mo 4,9% B aBrycre TOro e ropa.

Takue BOT pasHOHaNpaBIIEHHbIE MPO-
LIECChI B JIBYX COCEMHUX CTpaHAX B yCIIO-
BHSIX OJTHOTO M TOTO e Kpu3uca.

3. Euie ogMH nmapagokc BUANTCS Tak-
K€ B pa3HOHANMPABICHHOCTH W3MEHEHUS
cTaBkM peduHaHCHMpoBaHusa B Poccun mno
CPaBHEHHUIO C IPYTMMU CTPAHAMMU.

Lentpobank Poccnn m36pan moautu-
Ky TOBBILIEHUs] CTaBKU pedrHaHCUpOBa-
Hus no 13%, Torma kak, Hampumep, B
CIIA 3Ty cTaBKy MO3TanmHO CHMXKAJIHU /10
1%, a Teneppb yxe mo 0,25%.

Mbp Hateii cromuusl FO.JIyxkoB co-
BEPILIEHHO CIIPABEMJIMBO CETYET MO 3TOMY
noBoAy: “Bce cTpaHbl MPOLIEHTHYIO CTaBKY
CHIDKAIOT, a Poccust perumia yBEIUYHTD.
[Tpyn Hammx 13% OGaHkOBCcKas cTaBKa Kpe-
JMTOB Beerma Oynet oombire 20%. B Takux
yCIOBUSAX UX OymeTr OpaTh MO0 aBaHTIO-
puct, MbOo TOT, KTO cKaxeT: «Eie momro-
JIMKa, a MyCTh MOTOM BCE€ BAJIUTCS» .

Ocraercs TOJIBKO MOOABUTH, UTO POC-
cuiickue OaHKH JOJDKHBI CYILIECTBEHHO
MOBBICUTh CBOM CTaBKH I10 BKJIaJaM Hace-
JIEHWs, UHAUe HUKTO He OyIIeT HECTH CBOM
IOEHBI'M B OAHKH.

BmecTo 3aknouyeHuqa

‘ : €roMIHs Y)Ke He MPU3PAK KOMMYHH3-
Ma, a Ero Beanuectso I'mobanbHbIi

Kpusuc nobegHo 1iecTByeT 1Mo MHOTUM
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cTpaHaM, npudeM He Toiabko EBponbl. He
MUHOBaJa CUS TOpbKas dYalia W Haly
“Mmatymky PoccHio”, 3KOHOMHKA KOTO-
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poii ele He cOBCceM OMpaBUIAch OT IMO-
cieacTBUi MMOepanbHbIX pedopM, JHUXO
MPOBOJIMBIINXCS B HE CTOJb €llle JajeKue
1990 r.

Poccuiickne pbIHOYHHKH-THMOEparbI Mo-
naranu, 4to “ mns GopMUpOBaHMS LIWBU-
JIM30BAHHOH pbIHOYHOI 3koHOMuKH Poc-
cus JoJDKHA u3dbasuThesd ot 1/3 mo 2/3 co-
3IAHHOTO €10 SKOHOMMYECKOTO MOTEHIHA-
na, coOpacbiBas B MEPBYIO OYepeb Malllu-
HocTtpoenue u BIIK, xumuueckyro u ner-
Kyl0  MPOMBILUIEHHOCTh U JIpyrue
OTpaciv, Crelralu3upyolmrecs Ha Bbl-
nycke rotoBoi mnpoaykuum”’. Octaercs
TOJbKO TanaTh, KAKUM OOpa3oM OHM B
TaKoOM ciydae coOupanuch XOTs Obl MOJ-
JepKUBaTh 000POHOCIOCOOHOCTh Poccuu
WM DPa3BUBaThb €€ 3IEKTPOIHEPTEeTHKY.
He uckmoueHo, yto 3t nmpobiaemMbl Ha-
IIUX PBIHOYHUKOB HE OYE€Hb-TO M BOJHO-
BaJIU

Mpodeccop CIM6MY B.PsizaHoB B opHOM
M3 CBOMX MHTEPBbIO LMTUPYET amepMKaHCKo-
ro couumonora U. BannepcrtaiiHa, KoTopbli B
kHure "“KoHel, 3Hakomoro mupa” poBornbHO
pe3Ko OTO3BaNcCs O MOMMTMKE TaK HasbiBae-
MbIX “ymKkarckux mane4ukos”, npepnarato-
LMX BCEM B KayecTBe YHMBEPCANbHOroO cpef-
CTBA MAaruto pbIHKa.

Mo ero MHEHMIO, PbIHOK MOXeT ynyu-
WKTb nono<eHne 6epHenwmnx 75% HaceneHus
He 6onee, Yyem "BUTaMMHbI MOTYT W3NEYUTH
nenkemmro”.

Kak TyT He BCMOMHMTb “ManbynKoB B Ko-
POTKMX LUTAHMLWKAX" M3 BbICKa3bIBaHUS OQHO-
ro M3 BMOHbIX POCCHUICKMX MOMUTUKOB WIMU
“3aBnabos" y ppyroro Hawero He MeHee
3HaMeHUTOro pesTtens.

3a nepuos aubepalbHBIX SKOHOMMYE-
ckux pedhopm B Poccum cMormm obora-
TUTbCS HECKOJIbKO JECATKOB WMJIM COTEH
ceMeii, a OejHelillle TAKOBbIMU M OCTa-
nuck. Bo Bcex mpyrux crpaHax Kak MUHH-
MyMm 70-80% HOXOMOB OT MCIOIB30BAHUS
MPUPOIHBIX PECYPCOB OCTAeTCs y rocy-
JlapcTBa.

Poccust, moxosxe, OnsATh MOLLIA CBOMM
nyteM. OnMrapxm crajd CBOEro poja
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MEPBUYHBIMHU LEHTPAMHU HAKOIIEHUs 00-
raTcTBa, a rOCyJapCTBO K HUM OTHOCHUTCS
MPUMEPHO KaK MeIBeAb K TUKUM ITYellaMm,
3abupasch B MX 3aKpoMa [0 Mepe Heob-
XOJAMMOCTH.

Jaxe B caMbIx TMOepaNbHbIX CTpaHax
ceromHd HabOmromaeTrcs Bce Ooblilee
BXOXKJIEHHE TOCyIapcTBa B SKOHOMMKY,
TaK KaK B YCJIOBHUSX KpH3UCA XBajeHas
“HeBUIMMas pyka~ CBOOOIHOTO pbIHKA
oKazajach OEeCCHUIIbHOM.

dakTuuecku, B psaae CTpaH U, B TOM
yucne, Poccun u CIIA ocymectBisercs
“OapxaTHas HaLMOHAIU3aLuUsA”’, 0COOEH-
HO B 0aHKOBCKOI chepe. OOeCmOKOEHHbIX
nubepaoB MPaBUTENbCTBA 3TUX CTpPaH
3aBEpSIOT, UTO BCE BEPHYT B 4AaCTHbIC
PYKH, KaK TOJIbKO CUTyallus HOpMaJu3y-
eTcs.

ITo cpaBHeHMIO € APYrvMMHU CTpaHAMHU,
ecmu He cuntaTth Kuras, Poccus npencras-
JIAeTCs OOHOW M3 Hanbojee MOArOTOBJICH-
HBIX K aHTUKPU3UCHBIM MEPOTPHUSITHSIM.

OpHako paccinabiaTbcs HaMm, HU B
KOeM ciydae, Helb3sl. Bo-mepBbiX, HET
YBEPEHHOCTH, YTO MbI yXKe JOCTULJIM ca-
MOro JHa Kpus3uca. Bo-BTOpBIX, HYXHO
MOMHHTb O HEAOMYCTUMO HU3KOM (hPUHAH-
COBOM “3amace MPOYHOCTH~ MHOTHX POC-
CUHCKHUX CEMEH.

B opHoM M3 ny6bnukaumi nepuogmyeckoro
uspaHus " MNMpombiwneHHble BegomoctH” npu-
BefieHbl AaHHble O TOM, 4YTO Tombko 5-6%
poccusH MMmetoT cHbeperkeHns, Ha KoTopble
MOXHO C FpexoMm Momnofiam MPOXHTb He Me-
Hee ropa.

Ewe 17-19% wumetor Kypa bonee ckypn-
Hble cbepexeHus, a octanbHble 75—-80% Ha-
LUIMX COOTEYECTBEHHUKOB, BOObLLE, HAaMepPTBO
NPUBA3aHbl K CBOEM 3apnnate MMM HULLLEHCKOM
neHcuu.

OTcrofa SCHO, HACKOJIbKO Ba)KHO IJIs
rocyJjapcrBa He JOMYyCKaTb MAacCOBBIX
YBOJIbHEHMH WJIM HEBBIMIATHI 3apIuiaT.
Taxoxe BHopy 3aaymaTbcst Hax Goiee ce-
pbe3HON KOPPEKTHUPOBKON  Tapu(HBIX
MJAHOB MO TPaHCHOPTY, YHEPrOHOCUTE-
JIIM U KOMMYHQJIbHBIM YCIIyTaM.
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B npoTuBHOM cily4yae, He HCKJIIOYAETCS
nepepacTaHie SKOHOMHYECKOr0 Kpu3uca B
couMa/IbHbIf, 4 TO ¥ MOJIUTHYECKUI KpU-
3HC, 4TO OBLIO OBI y:Ke COBCEM ILUIOXO ISl
Halleil CTpaHbIL.

Ecmu nepexomuTh OT paccMoTpeHHs
BIOJIHE OYEBMIHBIX “TIOKAPHBIX~ aHTH-
KPU3UCHBIX Mep Ha 3Tare BbDKUBAHUS K
nyTsM Bbixoga Poccum w3 kpusuca, TO
MOJIe3HO OBLIO OBI MpEXKIe ele pa3 odpa-
TUTbCS K TJIaBHBIM OenaM pOCCUiiCKOi
9KOHOMMKH, HE CUMTas TeX JIBYX yXke Xpe-
CTOMAaTHIHHBIX (PaKTOPOB (IypakoB U IIIO-
XHUX I0por), oT kKoTtopbix Poccust ctpana-
€T B LIEJIOM, a He TOJIbKO B 00JIacTH 3KO-
HOMMUKH.

WTax, MoXHO Ha3BaTh, KAK MUHUMYM,
YeTbIpe MPUYMHBI HbIHEUIHEr0 3KOHOMH-
yeckoro kpusuca B Poccun:

— mojiiapu3anusi SKOHOMHUKH (10112~
poBasi MUpaMuaa);

— ype3MepHasi HHTerpauusi B MUPOBYIO
IKOHOMUKY (ri06aau3anms);

— HEJOMYCTHMO CHJIbHAsi 3aBUCHMOCTD
OT MHPOBBIX LieH Ha He(pTb (M ras);

— NPaKTUYeCKH TMOJIHOE OTCYTCTBUE
NPOAYKIUMU BBICOKHX TEXHOJIOTHii B poc-
CHIiCKOM 3KcropTe.

YyTb M HE €AMHCTBEHHBIM MPUSATHBIM
WCKJIFOUEHUEM B HAILIEM 3KCIOPTE SIBJISET-
¢ I'ockoprnopanus “Pocatom”, koTopas
CTPOUT B JPYTUX CTpaHaX aTOMHBIE 3JIeK-
TPOCTAHLIMU M 3aTeM OOEeCrneYMBaET HX
AAEPHbIM TOIMJIMBOM M HEOOXOAUMBIM
00OpyIOBaHHUEM.

[lepBas U BTOpas MPUYMHBLI M3 YKCIIA
BbIIIEHA3BAHHBIX XapaKTepPHbl TMPAKTH-
YeCKU JJIA BCEX CTpaH, MOCTPaaaBIIMX OT
kpusuca. [loatomy Poccus He nmena Hu-
KaKKX [IaHCOB U30exkaTh 3TH ABe Oefpl.

JlBe mocneaHue NPUUUHbI UMEIOT YHC-
TO POCCHICKOE TMPOUCXOXKIEHUE U TYyT
YK€ HU Ha KOro He KMBHEIb, KPOME KaK
Ha camux cebs. Poccus He ycrena unu He
cMorina u30aBUTBCS OT  “HedTAHOMU
WIIIbI”, €CIM YK MPOBOAUTH MeUYabHYIO
aHAJIOTUIO ¢ HAPKO3aBHUCUMOCThIO. B 00-
JIACTH BBICOKHUX TEXHOJIOTM HAKOMUIOCH
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HemonycTuMo OoJbioe otctaBanue Poc-
CHM OT HambOollee Pa3BUTBIX CTPaH MHpa,
MpPUYEM He TOJIbKO OT TaKHX JepXkaB, KaK
CIIA v SInoHus, HO U OT KPOXOTHOTO
Wzpawnsa. ['ocymapcTBo mocraBuiio cede
LeNlb UCMPaBUTh 3TO YMyUIEHWE, OTHAKO
XKIaTh CKOPOI OTHAYM OT MHOTOOOeIIaro-
el ['ockopnopaunu “PocHaHoTexHOIO-
run’”’, oOpa3oBaHHOI MPAKTUYECKH HA IMy-
CTOM MeECTe, TIoKa He MpuxoauTcs. B atom
ee TMPUHUUMHAIBHOE OTIHYME OT YXKe
BriojiHe ycremHo#t ['ockopnopauuu “Po-
caTtoM”’, OOBEIMHUBIIEN BCE MPEANPUITHS
MorylecTBeHHOro MuHcpenmMaiia, KoTo-
priit Bo Bpemena CCCP HazbiBasm “ um-
nepreil BHyTpH UMIEpUn”.

Taxum oOpa3oM, JONTOCPOUHbBIE TUIa-
HbI pa3BuTHsa Poccum 3aBUCAT OT nuBep-
cudukaumu ee skoHoMukn. Heobxomumo
co3aaBaTh CTOMMOCTb B OOJbIIEM KOIH-
YecTBE CEKTOPOB, Pa3BUBATh MaTepHATb-
HO€ MPOU3BOJICTBO, BEICOKHE TEXHOJIOTHH,
CeITbCKOE X035HICTBO, CEKTOP YCIYT.

3aBUCHMOCTb OT CBIPHEBOTO 3IKCIOP-
Ta — HE TOT MyThb, KOTOPBIH BeIeT K 3¢-
(ekTUBHONH COBpEeMEHHONH 3KOHOMMKE.
OOnamaHue ChIPbEBBIMU pecypcaMH Co-
3/1a€T OMACHYIO MIDTIO3UIO BIACTH HAJ TO-
TpeOUTENSIMM 3THX PECYpCOB, a MEXKIy
TEeM 3TO 00OIOI00CTPOE OPYXKHE, TaK KaK
caMm o0razaTenb pecypcoB MOMajgaeT B He
MEHBILIYIO 3aBUCUMOCTb OT CIpoca M LieH
Ha 3TH PECypChI.

Poccust mmeer Bce maHcel Onaromo-
JIYYHO BBIMTH M3 COBPEMEHHOTO KpHU3Hca,
MOHecs, B Xy/IIIEeM Cllyyae, MUHUMaIlbHbIe
MOTEpH.

W3muiHss npamaTtuzauys nojJoxXeHus
Poccun, xoTopas HarHeTaeTcst B HEKOTO-
pbix CMMU u, no onbiTy ocBelieHus Yep-
HOOBbITbCKOM aBapuu 1986 T., BbI3bIBAET
OONE3HEHHO  MCTEPUYECKYI0  PEaKLHMIO
MUJITMOHOB JIIONIEH, ey MOMXKET TOJbKO
HaBpenuTh. He ciremyer 3a0bIBaTh O TpH-
mepe Muponesun u IOxHoii Kopeu, B
KOTOpBIX BO Bpems kpmsuca 1997-ro —
1998-ro rogoB NMpou3oUIA OYeHb CePbe3-
HbIE pa3Balibl HALMOHAJIBHBIX 3KOHOMHK —
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TaM TMOTepriena MOJHbI kpax OaHKOB-
cKas cucrtema, obpymmunack BamoTa. On-
HAaKO, HECMOTPSI Ha MOHECEHHbIe OObIINE
norepu, obe CTpaHbl CEroJHsS BO3POIH-
JIUCh U TIPOJIOJDKAIOT Pa3BUBATHCS.

W3 ombiTa npeapimyiiero kpusuca yxe
M3BECTHO, UTO CIIa0bIil pyOiIb CTUMYIUPYET
OTEYECTBEHHOT'O TOBAPOIPOU3BOIUTENS.

Tonbko o4YeHb BaXXHO, YTOOBI JI€BAJIb-
BauMs pyonst Oblla KOHTPOJIUPYEMOI,
TJIABHOW W HErIyOOKOM, Kak M obermar
HalmMM rpaxpgaHam B Hosope 2008 r.

npencenatens Llentpobanka C.MIrHaTbes.
IIpu TakoM momxoae MOXHO OBbITH yBe-
peHHbIM, uTO Poccust BbIAAET U3 KpU3Kca
¢ OOHOBJICHHO# OKpemniei SKOHOMUKOMA.

Hago nmomMHMTL, 4TO KMTaiickuii ue-
poriud, obo3HaYArOMUH KPU3HC, COCTO-
UT U3 JBYX 4YacTeil: omacHocTs U Ojaro-
IPHATHAA BO3MOXHOCTH, Kutaiiiam or-
pOMHOe cracubo 3a MpenynpexiacHue B
nepBOi yacTu uUX meporimda u Ge3mep-
Has OJaromapHOCTb 3a MOOpBIA COBET B
ero BTOpPOM yacTu.

P.S. ABTOpBI BecbMa MpU3HATENbHBI CBOEMY APYTY MOJIOJIOMY POCCUICKOMY OM3HeC-
MeHy A.IlapacTtaeBy, KOTOpPBIi IeAPO TOAETMICS C HUIMU CBOMMH COOOpaXXeHUsIMU 00
OCOOEHHOCTSIX HbIHELIHEro KpU3Kuca U MyTsAX PelleHus BO3HUKIIMX MPpoOieM, YeM OKa-
3aJ1 HEOLIEHHMYIO IMOMOIIb B HAMMMCAHUM 3TOW CTaThU.

-

Ha XypHan

Moanucka Ha 2009 r.

“O6o3peBaTenb — Observer”
B Katanore «aseTbl U XypHanbl»
arenHtctBa «POCIMNEYATb»:

\ 47653 — Ha 6 mecsueB /
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